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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

ToBapHbIii PbIHOK

Nnpepsbl pocta

UHpeKcbl Axuun MMBB
MICEX 1562.87 -0.12%  Tlasnpom 189.78 -0.01%
RTS 1626.46 +0.05%  JYKoiin 1812.60 +0.08%
Dow Jones 12 845.13 -0.13% PocHedTb 229.80 -1.77%
NASDAQ 2901.99 -0.13%  HopHvkenb 5 869.00 +0.07%
S&P 500 1344.33 -0.04%  CbepbaHk 93.80 -0.95%
DAX 6764.83 -0.03%  ABTOBA3 23.05 -0.32%
FTSE 5892.20 -0.15% Akuum NYSE
NIKKEI 225 8898.38 -0.35% Citigroup 33.30 -0.72%
Hang Seng 20702.66 -0.04% GE 19.05 +0.16%
Bovespa 65 223.72 +0.01% Ford 12.96 +1.33%
SENSEX 17 768.76 +0.35% BP 46.87 +0.64%
KAPTA PLIHKA I
ABTOMPOM 0,41%
BAHKM -0,41%
METANYPTUA 1,89%
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TENEKOM  -0,62%
Xumna 0,25%
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui
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CobbiTne
®paHuma. Toprosbiit 6anaHc 33 gekabpb
F'epmaHua. MpomMnpon3BOACTBO 3a AeKabpb, M3M. M/M
CLUA. MNoTpebuTenbckoe KpeamMToBaHMe 3a AeKabpb
CLUA. 3anacbl HedpTV No AaHHbIM API 33 Hegento

CerofHA OTYETHOCTb ONY6/IMKYIOT:
B CLLA: Coca-Cola (P EPS ¢ $0.72 po $0.77), Western Union (P EPS ¢ $0.38 no $0.4), Walt Disney (1 EPS ¢ $0.68 go $0.71)
B Espone: BP, Statoil, UBS, Xstrata, Vinci

Brent (ICE)
3onoT0
MnaTtuHa
Meap
ANOMUHWIA

Hukeno

115.83
1724.90
1625.50
8458.58
2215.00

21470.00

BanioTHbI PbIHOK

USD/RUB
EUR/RUB
USD/EUR
usD/JPY

30.05
39.46
1.3128
76.55

BHewHui ¢poH

-0.09% Montoc 3on0T10 +8.07%
+0.02% JNleHsonoto +7.48%
-0.26% nuK +6.34%
-0.72% 3.0H Poccua +4.93%
-0.36% Meuen +3.99%
-1.04% Jlnpepbl napgeHuna

MPCK Mpusonxkba -1.80%
-0.30% PocHedpTb -1.77%
-0.38% Ivog, -1.71%
-0.11% HOT3iip -1.70%
-0.01% JicP -1.47%

HEWTPA/IbHbIN

HeonpeseneHHocTb B Mpeuyun He Aana pasBepHyTbCA BYEPA NPOLOIKEHMIO
poCTa Ha eBPOMNENCKUX M aMEepUKaHCKMX BUpKax, CHUMXAIOTCA CeroaHa u

asuaTckne nHauKaTopbl. Bmecte ¢ Tem, Hosble caHKumn CLUA npotus MpaHa

BbI3Ba/IM B3/1ET LEeH Ha HedTb [0 MaKCMMYMOB C Hayana ceHTAbps, noaTomy

POCCUMICKUIA PbIHOK aKUMii MOKeT cebs 4yBCTBOBaTb Celyac [A0BOJbHO

yBEpEHHO.

FnaBHble cobbiTna

B POCCUU:

m [puBTHasauma byaet npogonkeHa, "BTE" BbIKYNUT akLMK 38 CBOU AEHbMM
m Npodunumt Toprosoro 6anaHca ebipoc B 2011 roay o 210,7 mnpa. [onn.
m PocT uHdnauum B aHBape coctasun 0,5%

B MUPE:

m [eperoBopbl peunn c "TpoWKoM" He OKOHuYeHbl, oyepesHas BCTpeya
COCTOUTCA CerogHA
m Benbiii LOM NOAHOCTbIO 3aMOpPO3u akTuBbl MpaHa B CLUA

MnaH TOPros Ha cerogHA

CerogHa, Ha Haw B3rAag, POCCUWCKMIA GOHAOBbLIM PbIHOK CHoBa 6yaer
ApeitdoBaTb BO3Ne HyNeBbIXx OTMETOK. Heratus u3 Mpeuumn caepskaTt BbiCoKue
LleHbl Ha HedTb, HO aKTUBHOCTb Ha 06beAMHEHHYIO BUPIKY NOKa He BepHeTcA.

MporHo3

-5.3 mnpga.

-0.3%
7.7 mnpga.
2.6 MAH.

Mpeppiayliee 3HaYeHne
-4.4 mnppa,. ponn.
-0.6%

20.37 mnpg. ponn.
2.067 maH. bapp.

WcTouHuK: Reuters
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Daily MICEX 1562.87 -1.95 n. -0.12% Daily USD/RUB 30.05 0.1 n. -0.30%

KapTuHa gHA

Bonblyto YacTb Npollealero NoHeAeNbHUKA POCCUMCKUIA GOHAOBBIVM PbIHOK MPOBEN B «KPACHOM 30He», BANO Apelidys MpU HU3KOW aKTUBHOCTU Ha
06beAnHeHHON bUpsKe. NHBECTOPbI 3aHANM BbIXKMAATE/IbHYIO MO3ULMIO NEpes, AONrOXKAAHHbIM cornalleHnem Mpeuumn ¢ KpeauTopammn U o4epesHoro CnaceHns
Hanbonee npobnemHol cTpaHbl EBpONbI, HO BYepa TOYKa B NeperoBopax NoCTaBaeHa Tak U He bblna. YyBCTBYeTCA, YTO ONTUMU3M HE YXOAMUT C PbIHKA, U BbICOKME
LieHbl Ha HedTb NOAOIPEBAIOT KEeNaHUEe NOKYNOK, HO Ha3peBLUAA KOPPEKLMA, MOMHOXEHHaA Ha HeonpeaeneHHocTb B AGUHAX, CBOAAT BCE YCUAUA «BbIKOB» Ha
HeT. OfHakKo, peuna foMKHA BbiTb CNaceHa, 1 yxKe CKOPO, BEPOATHEE BCEro, Mbl CHOBA YBMAMM POCT Ha bupse.

Mo nToram ByepallHei ocHOBHOM ceccun MHAekc MMBB npocen Ha 0,12% o 1562,87 nyHkToB. MHAeKc PTC Ha ¢doHe BO306HOBMBLLErOCA yKpenieHus pybns
npubasun 0,04%, cocTaBuB Ha 3aKpbiTUe 1626,46 NYHKTOB. /InAEpaMU CHUNKEHWA CTanu BYepa bymarn «Cbepbarka» (-0,95%), «BTE» (-0,77%), «PocHedTu» (-
1,77%), «Poctenekoma» (-0,47%) n «Pacnaackoi» (-1,24%), KoTopble cAaBanu 3aBOeBaHHble MNO3WULUMKM NOA AaBAEHUMEM KoppeKuuu. podomxkunoch B
noHegenbHUK pannu «Montoc 3on0to» (+8,07%), Ha PbiHKE MOABWUAWUCH CIYXWM O BO3MOMKHOM CAMAHMM KOMMNaHuu c «lMonumeTannom» (+2,42%), N akuuu
nocnepHero Byepa pocnun 6onee yem Ha 20%, HO K BeYepy ynanu NpakTUYECKMn A0 OTMETOK OTKPbITUA.

CerogHa, Ha Hal B3rnAf4, POCCMCKMIt GOHAO0BBIN PbIHOK CHOBa byaeT ApelidoBaTb BO3Ne HyneBblX OTMETOK. HeraTve 13 peunmn caepkaT BbICOKME LieHbl Ha
HedTb, HO aKTUBHOCTb Ha 06beANHEHHYIO BMPKY NOKa He BepHeTCcA.

OCHOBHble HOBOCTU U CO6bITUA

m Pap 3aABNEHUI KacaTeNbHO NPOrpammbl NPMBATU3ALMM PAZAA KPYMHENLIMX POCCUMCKUX rOCakTMBOB caenanu syepa [.Mepsenes v B.MyTuH, nepeasaet PUA
«Hosoctu». Mo cnosam Mpe3ngeHta Poccum, npusaTmsauma byaet nNpofoKeHa, HECMOTPA Ha Npobaembl B MUPOBOIM SKOHOMWKM, U B TOM C/ly4ae, ecin OH
3acTynUT Ha AO/KHOCTb rnasbl [paBuTenbcTBa, OHa byaeT 3aBeplieHa. Mpu 3Tom OH A06aswAa, YTO B nocnegHue roapl 6bi10 cAeNaHO HeAOCTaTOuHO AnA
COKpaLLEeHWA NPUCYTCTBUA rOCYAapcTBa B IKOHOMMKeE.

Mpembep-mMUHUCTP Poccumn 3aABWA, YTO MOJIHOCTLIO MPUBATU3NPOBATL HedTerasoBblii CEKTOP IKOHOMMKM CTPaHbl MOKa MpexaeBpeMeHHO W3-33 BbICOKOW
CTerneHW MOHOMOM3UPOBAHHOCTU U COLMaNbHOM Harpysku. Kak ckasan B.MyTuH, npu Hemea/ieHHONM NpuBaTMU3aUMKU NOJOOHbLIX KOMMaHWi MpaBUTeNbCTBO He
CMOXET KOHTPO/IMPOBaTb LieHbl, KOTOpble CPa3y e Mononsyt BeBepx. Takke r-H [yTUH NPOKOMMEHTMPOBAN CKasaHHble UM Ha MPOLION Hepesne cnosa O
KOMMeHcauMAxX akumMoHepam «HapoaHoro» IPO «BTBE». Mo ero cnoBam, 6aHK roToB BbIKYMUTb aKLMKW Y MUHOPUTApUEB MO MPEXHEN CTOMMOCTU 3a cYeT CBOeW
npubbinn, a He U3 rocyAapCTBEHHbIX CPEACTB.

m Mo coobueHunto GenepanbHON TaMOKEHHOW cayxKbbl Poccun, npoduunT Toprosoro 6anaHca CTpaHbl coctaBua no utoram 2011 roaa 210,7 mapa. f0ANA., YTO
Ha 42,5 mnpa. gonn. (33,2%) npesblwaeT 3HayeHve npeaplaylwero roga. O6bem skcnoprta U3 Poccuu Bbipoc B npowaom rogy Ha 30% fo 516 mapa. gonn., 3
KOTOPbIX HA AO0/0 TOMJIMBHO-IHEPreTMYECcKUX ToBapoB npuxoautca 72,6% (70,8% 8 2010 roay), B HUX, B CBOIO oyepesdb, 52,9% npuHaanexxkut HedTn. O6bem
mmnopTa B Poccuio ysenmunncs B 2011 roay Ha 33,4% o 305,3 mapa. aoan. KpynHeliwmm ToprosbiM napTHepom Poccum npogoskaet octaBatbea EBpocotos, Ha
07110 KOTOPOro npuxoanTca 48% OT Bcero oTe4ecTBEHHOro ToBapoobopora.

m CornacHo npeacTas/ieHHbIM BYepa PoccTatom AaHHbIM, Temnbl pocta uHdAAUuMK B Poccuun B sHBape coctaBunn 0,5%, YTO HEMHOTO NpPEeBbILWAET AeKabPbCKOro
3HayeHun B 0,4%, HO CyLLECTBEHHO MEHbLUE NOBbIWEHNUA LLeH B aHa/IOTMYHOM MeCALLEe NPOLLIOro rogaa Ha 2,4%. Nfoposas MHGNALMA Ha KOHeL, AHBAPA CHU3WUNACh
[0 MWHUMa/bHBIX B COBPEMEHHOI McTopuK cTpaHbl 4,2% npotus 6,1% Ha KoHel, aekabpsa n 9,6% B aHBape 2011 roaa. OCHOBHOM NPUYUHOW CTONIb CUABHOTO
3aMef/iIeHMsA TeMNoOB pocTa UeH B Havane 2012 roga cTan mepeHOC CPOKOM WHAeKcauuu Tapudos MoHONoAui Ha 1 wuona, HO M B cepeauHe roga
MMWH3IKOHOMPA3BUTUA HE OXKMAAET BCNNecKa MHOAALMK. Mo uToram roga NMpaBUTENBCTBO KAET pocTa LeH Ha 5-6%.
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KapTuHa gHA

3aTﬂHyBLLIl4€Cﬂ neperosopbl MO HOBOMY CMaceHUo rpeu,mm, TOYKa B KOTOPbIX TaK U He 6bina nocCTaB/aeHa, He Aa/IN Pa3BepPHYTbCA BYepPa NPOAO/IKEHUIO POCTa Ha
Beaywmnx d)OH,CI,OBbIX nAoWwagKax naaHeTbl — KAto4veBble MHAEKCbI 601'IbLLIy}0 4acCTb NOHeAeNbHUKa nNpoBenn B «KpaCHOﬁ 30He». MHBECTopr no-npexHemy NoJiHbl
ONTUMMU3MA, NATHUYHAA cTaTUCTMKa U3 CLUA He 3abbiTa, POBHO KaK U BCe cobbiTMA NPOLLNOW Heaenu, Ho cuTyaums B AduHax npuaepkmeaeT «6bikoB», He AaBas
LWKBa/ly MOKYNOK BHOBb HaX/IblIHYTb Ha 6VIp)KVI. rpeu.mn B oqepe,quﬁ pa3 OKa3anacCb Ha rpaHun p,ed)OI'ITa, HeB3Mpaa Ha MHOrOYMCNeHHble OXUAaHuA, BYepa
NO/INTUYECKNE NAPTUUM CTPAHbI TaK U He 06bABMAN O CBOEM peweHnn B Nneperosopax c «TpOﬁKOVI», M, MNOXOXe, YTO CTOPOHbI A0rOBOPATCA KaK MUHMMYM K KOHLY
TeKyLLen Heaenu, 4to, 6e3ycnoBHO, He crNocobCTBYET POCTY HAa NAOLWAAKAX.

Esponeiickue nHaekcol FTSE (-0,15%), DAX (-0,03%) u CAC (-0,66%) 60nbLuyto YacTb NOHeAEbHUKA CHUXANUCL NOA AaBNEHUEM HeonpeaeneHHOCTH B Mpeumu,
HO K Beyepy OHW MOATAHY/IUCb K HyNEBbIM OTMeTKam. AMepuKaHcKkue nHamukatopbl Dow Jones (-0,13%), S&P (-0,04%) n NASDAQ (-0,13%) Takke 3aBepLunau
TOoprn B6AM3M 3HAYEHUI KOHL npoLwol Hegenn. OTMETUM NPOAO/IKMBLUMINCA POCT aBTONpoma Ha GpoHe NMPOrHO30B O pocTe cnpoca Ha asTomobunmn B CLUA.
Akumm General Motors (+1,99%), Ford (+1,33%), Toyota (+1,62%), Volkswagen (+0,88%) v Honda (+0,73%) BTOpoI aeHb NoApsAs, 3aBepLUn/v B CONMAHOM MJtoce.
Xy»Ke pbIHKa TOProBasivCb NO NOHATHLIM MPUYMHAM aKLMM eBponencknx 6aHKoB, nogelesesLlUne BYepa Ha 1-2%.

Bpasunbckuit BOVESPA (+0,1%) cymen yaep»atbCA B NlOCe, MOAAEPXKKY emy OKasan B3neT ueH Ha HedTb Beyepom. A3MATCKUME WHAEKCbl CerogHs
NpeMMyLLeCTBEHHO CHUXKAOTCA.

OCHOBHble HOBOCTU U CO6bITUA

m B3opbl MHBECTOPOB BCero mupa B NoHeAenbHUK Gblin HanpasneHbl Ha peuuto, rae, Kak oxupanocb, byaer ob6bABAEHO O 3aBepLUEHUM NeperoBopoB Mo
noBoAy PecTPyKTypu3aLMm rocaosra CTpaHbl M «pa3smMopaXKMBaHWA» BTOPOro nakeTa ¢puHaHCOBON nomoum, nepesaet Reuters. OAHAKO, YaaHMAM «BbIKOB» He
Cy»KaeHo 6bla10 cObITbcA. CnepBa aHOHUMHBIN UCTOYHUK B MMpaBUTENIbCTBE CTPaHbl COOBLWMA, YTO HUKAKOTO «AeanaiHa» B neperosopax Mpeumm u «Tpovrku»
KpeAWUTOPOB HET, HECMOTPA Ha NPO3ByYaBLUME HAaKaHyHe 3afAB/EeHUA, YTBEPKAABLUME HAZIMYMe KPaiHero Cpoka 06bABAEHUA NO3ULMK FPEYECKUX NOUTUHECKNX
napTuit. Mo ero cnoBam, eAMHCTBEHHbIM NOAO6HLIM CPOKOM ABNAETCA Cleaylollee 3acefaHne MUHUCTPOB PprHaHCOB EBPO30OHBI, KOTOPOE A0/IKHO COCTOATLCA
Ha 3ToW Hepene. B oTBeT Ha 3TW cnoBa npeacTasutesib EBpokomuccumn A.Anbtadagk OTKpbITO 06bABKMA [peumnio B cpbiBe «aeaaliHa, OTMETUB, YTO BACTU
CTPaHbl 3aTAHY/IM C NMPUHATUEM pelleHuA. B To e BpemA, OH MoAYepKHyA, YTO cueHapuil Bbixoda peumn us EBpo3oHbI celivac He obcyxpaaetcsa. Beyepom
rpeyeckunii MuHucTp dpuHaHCcoB 3.BeHn3enoc cpaBHUA TeKyLLME KpaliHe COXKHble neperosopbl ¢ 6opbboit ¢ rnapoit, a npecc-cny>kba MNpasutenbcTsa cooblmna,
4YTO ouyepeaHas BCTpeya NpeacTaBuTesiei NONUTUYECKUX MAPTUIA COCTOUTCA CErodHsa, U OHa byaeT npoxoAuTb Ha ¢oHe Bceobuiel 24-yacoBoW 3abacTOBKM
Tpeuun NpoTB mep 6I0AKETHON SKOHOMUU. YKe HOUbIO Ha PbIHKE NOABUNUCH CIYXM O TOM, YTO MPaBUTENLCTBY U «TPOMKEY» OCTasIOCh COracoBaTh COKpaLlleHue
rocpacxogos B 2012 roay Ha 1,3 mapa. eBpo, Npy 3TOM CTOPOHbI YXKe AO0CTUTIN COracUA N0 IKOHOMUU 2 MIPA,. €BPO B 3TOM roay.

Tem BpemeHem, Eurostat onybnukosan gaHHble 06 obbemax fonros esponeickmx ctpaH B |l kBapTtane 2011 roga. CoBOKynHaA BeNMUUHa rocgonra 17 crpaH
30Hbl €BPO BbIPOC/IA B OTYETHOM nepuose B abcONOTHOM BblpaxeHun Ha 0,3% oTtHocuTenbHo Il kBapTana Ao 8,191 mapa. eBpo, HO COKpaTunacb B
OTHOCUTENbHOM BblpaskeHuu ¢ 87,7% ot BB po 87,2%. 27 ctpaH EC o6nagatoT coBOKynHbIM rocgosirom B 10,32 miH. espo (+1,01% 3a ksapTan) uam 82,2% ot
BBN (npotus 81,7% Bo Il kBapTane). /ingepamu 8 Ctapom CseTe Mo OTHOLWEHWIO rocaonra K BBM ssasatoTca Mpeums (159,1%), Utanua (119,6%) v Noptyranus
(110,1%), HameHbLuMe noKasaTesnn 3aduKcMpoBaHbl B IcToHuUu (6,1%), Boarapum (15%) n Jllokcembypre (18,5%).

m Buepa Beuepom MpesnaeHT CLIA b.06ama nognucan pacnopsxeHue ob yKecToueHUM caHKLUMM NpoTns MpaHa, coobliaet Reuters co ccblKoWM Ha MaTepuanbl
Benoro pgoma. OTHbiHe upaHckomy [MpaBUTeNbCTBY 3amnpeLieHo coBepluatb Atobble onepaumn Yepes amepuKaHCKMe OaHKM, BK/IOYaa WX OTAENeHUA.
MuHuctepcto Toproeau CLUA coobLmio, 4To AaHHbIE CAaHKLMW KOCHYTCA BCEX OTpac/iell SKOHOMUKM MpaHa v rocyapcTBEHHbIX KOMMaHWii, HO bonbHee Bcero
OHW yAapAT no LieHTpanbHoMy 6aHKy, KOTOpbIi cobMpaeT BbIPYYKy OT IKCMopTa HedTu npeumyLiecTBeHHO B 6aHkax LUTtaToB. MpaHckme oduumanbHble anua
noKa HUKaK He NPOKOMMEHTUPOBaNN JaHHOe CobbITUE, HO OHO NOAINIO «Mac/a B OFOHbY» HaNPAXEHHOCTU Ha BankHem BOCTOKe, CTaB NOBOAOM ANA PE3KOro
poCTa UeH Ha HedTb A0 MaKCUManbHbIX C Havyana despansa 116 ponn. 3a 6appens BRENT. MoxoKe, 4TO MPAHCKUIA daKTop B deBpane Npoao/KUT NoAAepHKUBaTb
«YepHOe 30/10TO» Ha BbICOKOM YPOBHe.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




